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Any current plans, forecasts, strategy projections, expressions of 
confidence and other statements made by us in these materials 
are premised on the information that was available at the 
moment of the initial publication and on models that depend on 
uncertain factors that could impact future earnings.  
 
As the actual results may substantially differ from the projections 
represented herein due to a variety of reasons, we urge you not 
to rely solely on these materials. 
 
These materials are not a solicitation to invest. Please rely on 
your own judgment when making investment decisions.  

Note: 
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Income Statement 

(Million Yen) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Est Q4 Est

Sales 7,343 7,462 9,739 8,682 8,630 8,273 10,290 9,456 9,359 9,125 11,176 10,018

SG&A 2,270 2,723 2,798 2,831 2,799 2,879 3,069 3,117 3,120 3,265 3,488 3,514

Labor 995 1,094 1,150 1,198 1,248 1,246 1,327 1,393 1,471 1,486 1,531 1,539

Rent 632 650 833 752 753 732 883 817 828 824 980 908

Depreciation 69 95 108 113 102 108 113 120 113 125 174 166

Operating Profit 731 374 1,151 866 799 548 1,203 755 781 620 1,024 630

Recurring Profit 753 391 1,164 863 814 561 1,213 768 790 643 1,025 630

Net Profit 414 214 605 468 462 299 641 430 267 299 542 312

Sales YoY 16.2% 21.5% 23.0% 19.0% 17.5% 10.9% 5.7% 8.9% 8.4% 10.3% 8.6% 5.9%

SG&A YoY -22.3% 33.5% 30.1% 28.9% 23.3% 5.7% 9.7% 10.1% 11.4% 13.4% 13.6% 12.7%

Labor YoY -19.8% 23.9% 27.4% 30.2% 25.4% 13.9% 15.4% 16.3% 17.8% 19.3% 15.4% 10.5%

Rent YoY -17.5% 22.0% 24.9% 19.9% 19.1% 12.6% 6.0% 8.6% 9.9% 12.6% 11.0% 11.1%

Depreciation YoY -9.6% 69.6% 50.0% 41.3% 47.8% 13.7% 4.6% 6.2% 11.2% 15.7% 54.0% 38.3%

Operating Profit YoY 8.0% -31.8% 9.4% 23.2% 9.3% 46.5% 4.5% -12.8% -2.2% 13.1% -14.9% -16.6%

Recurring Profit YoY 9.4% -30.8% 8.9% 20.0% 8.1% 43.5% 4.2% -11.0% -2.8% 14.6% -15.5% -18.0%

Net Profit YoY 8.3% -30.5% 1.3% 148.9% 11.6% 39.7% 6.0% -8.1% -42.0% 0.0% -15.4% -27.4%

Operating Profit Margin 10.0% 5.0% 11.8% 10.0% 9.3% 6.6% 11.7% 8.0% 8.3% 6.8% 9.2% 6.3%

Recurring Profit Margin 10.3% 5.2% 12.0% 9.9% 9.4% 6.8% 11.8% 8.1% 8.4% 7.0% 9.2% 6.3%

Net Profit Margin 5.6% 2.9% 6.2% 5.4% 5.4% 3.6% 6.2% 4.5% 2.9% 3.3% 4.8% 3.1%

Versus plan

Sales 3.0% 1.0% -0.2% -1.3% -8.9% 0.9% 1.9%

SG&A -2.0% 0.9% -1.9% -1.6% -5.6% -1.8% -2.2%

Operating Profit 66.9% 4.2% 5.6% 0.5% -24.3% 11.4% 47.3%

Recurring Profit 67.4% 5.0% 8.1% 1.2% -25.1% 13.0% 51.3%

Net Income 80.1% 6.0% 0.7% -4.6% -24.7% 15.6% 37.8%

FY05/11FY05/10FY05/09

P&L (Consolidated) 
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BS (Consolidated) 

Balance Sheet

(Million Yen) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Est Q4 Est

Cash & Deposit 2,750 2,387 3,011 3,078 2,685 2,957 3,503 4,037 3,045 3,378 3,097 3,460

Inventories 11,340 13,711 13,881 14,131 15,003 15,928 15,315 15,466 16,182 17,044 17,084 17,031

Other 2,421 2,372 2,225 2,486 2,601 2,345 2,448 2,641 2,977 2,630 2,748 2,967

Current Assets 16,512 18,470 19,119 19,695 20,290 21,231 21,267 22,145 22,205 23,053 22,929 23,459

Fixed Assets 3,299 4,218 4,227 4,383 4,440 4,519 4,414 4,382 4,599 4,668 4,791 4,958

Total Assets 19,812 22,688 23,347 24,079 24,731 25,750 25,682 26,528 26,805 27,721 27,720 28,417

Current Liabilities 6,586 8,361 6,933 7,525 8,053 8,214 7,626 8,370 8,118 8,338 7,444 8,179

Fixed Liabilities 2,068 2,955 4,436 4,108 3,824 4,382 4,261 3,934 4,310 4,711 5,063 4,712

Total Liabilities 8,654 11,316 11,369 11,633 11,877 12,596 11,887 12,304 12,428 13,049 12,507 12,891

Net Assets 11,157 11,372 11,976 12,445 12,853 13,153 13,793 14,223 14,376 14,671 15,212 15,525

FY05/11FY05/09 FY05/10
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CF (Consolidated) 
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Cash Flow Statement 

(Million Yen) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Est Q4 Est

Operating Cash Flow -419 -533 -1,758 -735 -292 -146 298 1,647 -730 -347 -953 508

Change in Inventories -412 -2,783 -2,953 -3,203 -872 -1,796 -1,183 -1,335 -644 -1,506 -1,517 -1,464

Other -6 2,250 1,194 2,467 579 1,650 1,481 2,983 -86 1,854 564 1,972

Investment Cash Flow -239 -1,182 -1,497 -1,803 -186 -475 -600 -735 -156 -428 -763 -1,091

Change in Tangible Fixed Assets -127 -798 -947 -1,166 -104 -212 -309 -487 -93 -234 -359 -499

Change in Other Assets -112 -383 -550 -636 -82 -262 -291 -248 -63 -194 -404 -592

Financing Cash Flow 422 1,119 3,284 2,633 86 503 728 47 -141 80 739 -30

Operating CF + Investment CF -658 -1,715 -3,256 -2,359 -479 -621 -302 912 -886 -776 -1,717 -583

FY05/09 FY05/11FY05/10



Village Vanguard Corporation  

Parent Company 
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What We Do 

Village Vanguard 
Our concept is ñA bookstore where you can play.ò By bringing together various 
products such as books, variety goods, and CDs, our stores have a unique feel. 

new style 
For those who want to be particular 
about their style, both at work and at 
playða new style for you.  

QK 
ñExciting book store for kidsò 
Kids can have their own entertainment.  
We offer excitement beyond just toys.  

Diner 
An old-school hamburger shop 
modeled after an American diner. 

Online 
The fun of VVðalways available and 
always casual. A selection of over 5000 
books, variety goods & CDs.  
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We offer merchandise by creating a unique retail space aimed 
at entertaining the customer  

Examples of Our Merchandising Approach (1) 

P.8 

Camera-shaped       
shoulder bag 
 
Camera-shaped 
hand mirror 

Toy camera 
ñHOLGAò 
 

Very popular with 
amateur photographers 
and artists 

Paperback books related to 
photographs and cameras 

Photography 
textbook 

 

Camera-lens-shaped 
beverage cup 

 

Photography book  

Photo albums 
Scrap books 
Masking tape 

DVD including 
airborne imagery of 
night scenes of Tokyo 

Toy digital camera   
ñmini digital cameraò 
and a USB memory 
stick 

Self-study guide 
to become a 
professional 
photographer 
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Examples of Our Merchandising Approach (2) 
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